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Report Highlights: 

TH5132 – Export prices declined around 1 percent as the rumored G-to-G agreement with Indonesia has 

not yet been finalized.  The Thai Cabinet is likely to approve an on-farm pledging program on October 

27, similar to the program operated in 2014. 
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Market Tone 

 
Export prices declined around 1 percent from the previous week as the rumored sale of 500,000 

metric tons of Thai rice under a Government-to-Government agreement with Indonesia remains 

unconfirmed.  Sources indicate that the Indonesian Government has yet to finalize the terms and 

conditions for the imports, which may not occur until November.        

The Rice Policy and Management Committee agreed on October 26, 2015 with a Ministry of 

Commerce’s proposal for an on-farm pledging program for MY2015/16 main-crop fragrant rice 

paddy in the northern region.  The Thai Cabinet will consider this proposal for approval on October 

27.  The program aims to cover up to 2 million metric tons of fragrant rice paddy, or around 30 

percent of total fragrant rice production.  The intervention price is proposed at 14,000 metric tons 

($395/MT) which is about 10 percent above current market prices.  Eligible farmers will receive an 

additional 1,000 baht per metric ton ($28/MT) for storage costs (Please see GAIN Report: TH5130 

– Weekly Rice Price Update).  This proposal is similar to the program operated from November 

2014 thru early 2015.  There was only limited use of the program at that time.      

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for October 19-25, 

2015 totaled 87,297 metric tons, down 3,702 metric tons from the previous week, and down 8,761 

metric tons from the four-week moving average of 96,057 metric tons (Table 2).  Rice exports 

(excluding premium white and fragrant rice) from January 1 – October 25, 2015, totaled 

3,584,726 metric tons, down 18 percent from the same period last year. 

Total Thai rice exports from January to September 2015 totaled 6.6 million metric tons, down 13 

percent from the same period last year. 
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